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THIS CONDCHINIUM MASTER DEED, is made this 15 “day of
’1m_¢ . 1974, by CENTURY 1 JOINT VENTURE, & Haryland

' fic pdwer to execute this and

Joint Venture created by Jelat Venture Agreement dated January 24,

1972 and recorded among the Land Records of WorcesCer County,

Maryland, in Liber F.W.H. 338, Follo 259, having 1lcs principal

office at 107 North Baptist Street, salisbury, Maryland, 21801,

herein called the Grantor, and FIRST MORTCACE INVESTORS, A Hassa-

chusetts Investment Trust, having 1ts principal office at BOL 4lsg

srreet, Hiaml Beach, Florida, 33140, hereln called the Mortgagee,

and ROBERT K. WILLIAMS, JR. and JOHN M. CONROY, both of 320

Trustees for
L EICHENBALM

.nda"mw of
13140, as Nominee of the

Hamiltom Streel, Hyattsville, Maryland, 20782,
BERHARD

Hn:tgu:ea. herein called the Trustee€d,

801 4lsc Streel, HMiami Beach, Florida,

Trustees of the Hortgigee, herein called the Nominee (with speci-

other deeds of conveyjance), pursuant

section 11-101, et seq.. of the

to t.s previsions of Artlcle 21,

Annotated Code of Maryland (L9771 Replacement Volume).

1. Puzpose. The Crantor, pursuant Lo the aforesald

grovislons of the Annotated Code of Maryland, dues hereby ex-

pressly declaze {ts desire to and does hereby submit Che PTOPRTLY

hereinbelow described to the regime &;cablished pursuant to such

=rovisions and there is hereby established a horlzontal properly

regime as thereln provided to be known as the “CENTURY 1 CONWDO-

MINTUM". The sald horlzontal property regime {s established

virh respect to the Ccrantor's fee sl=ple {nterest in its property

located in the Towm of Ocean city, in the tenth Election District

of Worcester County, State of Maryland, and moTe particularly

described as follows:
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ALL that tract or parcel of land situate and lylng on

-

the east side of Ocean Highway, and fronting 210 feet thereon,

Teipsran ™! 13 :fZJ:;”h
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and more particularly designated and distinguished as Tract No.
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11 on a plat entitled "James-B. Caine Placr, Revisedl, .dated: .. : E%:
»

June 1, 1964, and recorded among the Land Records of Worcester
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County, Maryland, in Plat Book E,W.R. No. 1, Folio 20; and being -
all and the same land which, by deed dated January 28, 1972, and
recorded as aforesald in Liber F.W.H. Xo. 338, Folio 275, was

-
granted and conveyed by Robert P. Boers, et al. unto the Crantor;

sald Century I tract being further particularly shown and desig-
nated on the "Site Plan", the same being Sheet No. 3 of the
"Century 1 Condominiums" plats prepared by Willlam Roberc Wake-
ham, A.I.A., and on survey prepared by C. Kenneth Carter &
Assoclates, which is intended to be recorded zzong the plat re-
cords of Worcester County, State of Maryland, gimultaneously
herewith a3 & part of sald "Century I Condominlums” plats, the
sawe belng Sheer No. 2 thereof, TOCETHER WITH a pecpetual righc-
of-wav over the southernmoat 25 feetr of Trozt Wo. 111 om sald

plag from the easterly side of Ocean Highway to the Atlantic

Ocean, sald right-of-way to be used and enjoyed, however, in
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comnon with all others lawfully entitled to th2 use and enjoy-

ment ¢ the same; AND TOGETHER ALSO WITH the following easements

=
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for ucilicy services: (a ) joint easement from Graator, et al.

=% | Jhw

-

to Worcester County Sanitary Commission by deed of easement

daced July 30, 1973, and recorded as aforesaid in Liber F.W.H.

No. 431, Folio 604, for joint sanitary sewer line to serve Cen-

tury 1 Condominium and English Towers Condaminium (which includes
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the right and easement to Century 1 Condominium to conmect irs

B
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sanitary sewer outfall line to terminal Sanitary Commission man-

||

hole on the English Towers Condominium property); and (b) water

service easement from Stephanie, Inc., et al. to Century 1 Joint
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Venture by Deed and Conflrmatory Deed of Easement dated April 23,

2

§f % 1974, and recorded among the Land Records of Worcester County, |
= Maryland, simultaneocusly herewith or immediately prior hereto. i
' The Mortgagee jolns hereiln for the purpose of subor- :
: :1' dinating hereto the lien nf its construction loan secured Ly Deed '
. r.j’: of Trust dated October 10, 1972, and recorded as aforesaid In
; = Liber F.W.H. No. 371, Folio 591, from the Grantor, et al., unto
_:; the Trustees for Mortgagees; sald Trustees and the Nominee have
j. also executed this deed to evidence sald subordination.
1 “;.;; e The property above described is conveyed subject to the .
:i::_,,: following: (1) Deed from Jam=s B. E;int, Edward 0. Thomas and . IL
‘ *.;1 Stanley G. Robina, Trusteea, to James B. CTalne, Inc., dated
‘- ‘J June 1, 1964, and recorded among the aforesald Land Records in
3 i Liber F.W.H. No. 179, Follo 8/, et seq.; (2) Agreement by and
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among Clyde M. England, Jr., and others, dated June 1, 1964, anc

"
-

recorded among the aforesald Land Records in Lber F.W.H. No.

together with the 25-foot wide uirip of land herelnabove men-

U

179, Folio 339, et seq.; (3) A perpetual right-of-way over the b g
. b

northernmost 25 feet thereof from the easterly side o Ocean Ii'
+a

Highway to the Atlantic Ocean (which 25-foor wide stdp of land, P
LB

[

tioned in the clause beginning "together with", constitutes a

F
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50-foot-wide private right-of-way as reserved in a deed from
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James B. Caine, Inc., et al, to B, J. H. Corp, dated June 1,

D i e T T e e Tt
e T LR T e P e i :l_";_-..--"‘-... oy
EETR O TR P T e I o i e e TR Ty
e P ¢ R e e W e T Do o O e PP R 4



e RIS A e O

i i
r i?

!

- 3 Eann g ¥
A A S e

N b W et T
=
e S DL

S

o' Lhmrla i D

(LT
Limel L &wri
HUGHER & #aeep-y
[T T e p—

s BT T T B el

et oy i R . 5 -
et Ly - & Pt o G R P ;
o _P‘::%-ﬁﬁfﬁ i A% p il e T Al i -

1 ¥ e | . 2
g g T ' " w = AL SRS T e
i B T Ll e Y PR e oy 4 e v
A AT P L e e AR A Y R i S oL L

441 =433
1964, and recorded among the aforesaid Land Records in Liber F.W.H
No. 179, Follo 344, et seq.); (4) Right-of-way deed from Isle of
Wight Land Company and others, to Eastern Shore Public Service
Company of Maryland, dated May 17, 1330, and recorded among the
aforesaid Land Records in Liber B.B. No. 11, Folio 183, et req.,
and right-of-way deed dated January 15, 1973, and recorded as
aforesaid in Liber F.W.H. No. 320, Folio 4)3, from Grantor to
Delmarva Power and Light Company of Maryland, for underground
electric cable 10 feet south of the north property line of said
Tract No. II for electric service to the adjacent English Towers
Condominium on Tract No. IIl; (5) Deed of Release and Declaration
dated June 1, 1964, and recorded among the aforesald Land Records
In Liber F.W.H. No. 179, Follo 80, et seq., by and between Lloyd
A. Richardson, ec al., and James B. Caine, et al., and James B.
Caine, Inc.; (6) Deed of Easement dated September 29, 1972, and
recorded among the aforesald Land Records in Liber F.W.K. No. 157
Follo 136, et seqg., from the Grantor, et al, unto Mayor and Clcy
Council of Ocean Clity, for perpetual public beach easenent over
the eastermmost portion of sald tract of land, beling that parc
thereof ilylng easterly of a line 450 feet easterly frow and paral
lel to the east line of Ocean Highway (as now laid out 120 feet
wide); (7) dune line restrictlons and easements as established in
1962 by the Corps of Engineers, U. S. Army, and referred to in
Paragraph 5 of the aforesaid deed recorded in Liber F.W.H. No.

179, Folio 87, said dune line sasement area being located easterly

of the east face of the condominium building hereinafter mentioned:

(8) building limit line (as amended) established by applicable
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ordinance of the Town of Ocean City, being a line 450 feet east-

erly from and parallel to the east line of Ocean Highway as now

Bty o Ame— L

laid out 120 feer wide; (9) all other applicable restrictions

imposed by municipal, state and federal govermmental authoricy;

e Wy

and (10) easement strips 10 feet wide for water service as more

fully described in Deed of Easement dated April 23, 1974, from
the within Grantor, et al., to Mayor and City Cocuncil of Ocean

City, and recorded as aforesald simultaneously herewlith or pricr

11. Development Plan. The condominium hereby estab-

517

o ) ¢ hereto.
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lished shall consist of the said tract of land and the ilmprove-
ments thereon, all of which improvements have been constructed
and are more fully described in the plats and plans specifically

incorporated herewith as a part hereof and to be filed among the ,

Plat Records of Worcester County, State of Maryland, simultane- :

r?ﬁll'rrl.
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ously with the reccrding hereof, and which plats and plans are

,

more speclfically ldeaciiied in Paragraphs 1, 11 and 111 hercok. ;
b

=
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A. Site and Utili=y Plan. A survey of the land

showing the bullding and pool and pool enclesure piuced Chereon

is filed in the Office of the Clerk of the Circulc Court of Wor-

cester County, Maryland, and intended to be recorded among the

Flar Records of Worcester County, Maryland, similtaneovsly with 'E
LYy

i "!:

the recording of this Master Deed, sald survey belng Sheet No. 2 -

of the aforementicned "Century 1 Condominium” plats.

B. Easements. EasementCs ATE escablished and re-

served for the benefit of the unit owners through the condominium

property as may be required fov urilicy services in order to ade-
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quately serve the condominlum; provided, however, such easement

through any unit shall be only according to the plans and specl-

fications for the bullding containing the unit, or as the build-

ing is constructed, unless approved in writing by the unit owner.

¢. Improvements. The {improvements upon the land

will include and will be limited to the followlng:

1. Century I Bullding. The condomlinium

shall include the Century 1 Building as shown on the aforesaid

condominium plats, which said building 1s more particularly de-

scribed in Paragrapn 1II. cald building has been constructed

substantially in accordance with the plans and specifications

prepared therefor.
2. Pool, Pool Deck or Enclosure and Parking.

The condominium shall include a ground level povl and pool deck

or enclosure and paved and lighted parking area and wood stair CO

heach, as shown on the sforesald condominium platcs; sald lmprove-

ments have been constructad substantially im accordance with the

plans and specifications prepared therefor.

3. Units - General Provisions. The following

provisions shall apply to each of the units in the building.

a. Boundaries. Each unit shall include

that part of the bullding which lies within che boundaries of the

unitc, which boundaries are as follows:

(1) Vercical Boundarles. The upper

and lower boundaries of the unit shall be the following boundarles

extended to an intersection with the perimetrical boundariles:
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(a) Upper Bourdary. The hori-

zontal plane of the undecorated finished celling facing the in-
terlor of the unit; since each unlt 1s a "split-level” unic lo-
cated on two floors or levels of the building, the "celling” here-
in referred to 1s the uppermost celling of each portion of each
unit which is contalned withia the perimetrical boundaries of
such unit.

The

(b) Lower Boundary.

horizontal plane of the undecorated finished floor facing the

Interlor of the unic; since each unit is a "splic-level” unic
located on two floors or levels of the building, the "floor™
hereln referred to 1s the bottom Eloor of each portion of each
unit which 13 contained within tha perimetrical boundaries of
such unlet.

The

(11) Perimecrical Boundaries.

perlmetrical boundaries of the unit shall be the vertical planes
of the urdecorated finished interlior of the walls bounding the
unit extended to intersections with each other @and with the upper
snd lower boumlaries; sald perimetrical boundaries of sald unics
are graphically duepicted on Sheet No. 22, en:ticled "Cross Section
Thru Building™, of the aforementioned Century 1 Condominium placs.
(1i1) Balcony. Each balcony of
each unic shall be included within the boundaries of such unic
as above defined, with the sddirional outermont horizontal boun-

daries of such balcony being hereby defined as imaginary planes

extending vertically upward from the outermost edges of the slab
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comprising the floor of such balcony, and the lnner surfaces of
the "divider" partition wall(s) separating such balcony from other
balcony(ies) or the unit, and with the additicnal vertical boun-
daries of such balcony extending from the undecorated finished
floor of the balcony upward to a plane in extension of the upper-
most celling of the unit to which the balcony appertains.

(iv) The double-hatched areas
shown on sald plats (Sheets Nos. 5 thru 16) and thereon ldenti-
fied as "typlcal vertical chase”, shall be general common ele-
ments for alr exhaust and utilicy services, despite the fact that
they lie within the boundaries of the units and desplite the fact
that the same also contain limited common elements for air ex-
haust and utliicy services for the unit traversed thereby and
adjacent unics.

(v) Esthetlcs, Control of Outer

Appearance. The balcony(les) and all other portions of esch unic

visible from the exterlor or outside of the bhuilding are subject
to control by the assoclarlon of unit owners (pursuant to the
By-Laws recorded simultanecusly herewith) as to the esthetics
and outward or exterlor appearance of the building.

111. Buildiﬂg,

A. FPlans. The bullding consists of foundacions,
ground floor or pool level, entrance lobby level or first floor,
twenty-five (25) upper floors numbered 2, 3, &4, 5, 6, 7, B8, 9,
10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23,6 24, 25

and 26, and roof, all of which are more particularly described
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upon the following plats, which are intended to be filed in the

Office of the Clerk of the Circuilt Court for Worcester County,

Maryland, with the recording of this Master Deed and which are

specifically incorporated herewith as an integral part of this

Master Deed, sald plats and plans being a correct representation

of the matters thereln contalned:

Sheet
Sheet
Sheet
Sheet
Sheec
Sheet
Sheet
Sheet

Sheet

Sheet
Sheet
Sheet
Sheet
Sheet
Sheet
Sheet
Sheet
Sheet
Sheet

Sheet

\J\-

p-i—n._.l.-

No.
Ho.
No.
No.
No.
No.
No.
No.

Ho.

No.
No.
No.
No.
No.
No.
No.
Ne.
No.
Ho.

Ko.

1

8]

- T . - B ™

10
11
12
13
14
15
16
17
18
19
20

%

sy TEQFE

:Eﬁnji

Cover Sheet, "Century I Condoainiums"

Century

1 - Record Survey

Site Plan

Flan at
Flan at
Flan at
Plan at
Plan ac

Flan at

Ground Floor and Swimming Fool
First Floor

Floor 2

Floor 3

Corridor Floors

Floors 5, 8, 11, 14, 17, 20

and 23 7

Plan at
Plan at
Plan at
Plan act
Plan at
Plan at

Flan at

Roof Plan
East Elevation
West Elevacion

North Elevation

fd\jfﬁgﬁrﬁ"
',_. %

Floors 6, 9, 12, 18, 21 &nd 24
Corrider Floors &, 13 and 25
Corridor Floor 10
Floor 15

Corridor Floor 16

Corridor Floor 19

Floor 26

|
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2 = Sheet No. 21 South Elevation
:f ;5;: ' Sheet No. 22 Cross Section Thru Bullding
E -_:';‘5_’.,?'-.. Sheet No. 23 “Foundacion Plan
'_;'%E%_ ! B. Bullding location.
i éslﬂﬁﬁf j l. The Century I Building.
= L i
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L Easterly side being 187 feer 3 inches, more or less, Easterly from
4_'~ ;-_*' and parallel to the West propercty line; said bullding containing

el B

Eu% 'éiﬁ 183 two-bedroom unitcs and | three-bedroom unirc (numbered, identi-

f }’ fled and designoted as ser forth below in Clause C) and one rental
o P
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: a. Perimeters. The Century 1 Building,
-1 P
E_Eééi located on the property above described and submitted by this
:3; ;;f} Master Deed to the horizontal property regime established hereby,
-»E:\;:' ls located with irs Northerly side being 25 feet, more or less,
]

B W

Southerly from and parallel to the Northerly property line: irs
Westerrmost projection of its Westerly side being 310 feer 9
inches, more or FETH Easterly from and parallel to the West
property line; Its Southerly side belng 10 feet, more or less,

Northerly from and parallel to the South property line: icrs

space on the firsc floor or entrance lobby level (identified as

"rental space”™ on Sheet Wo. 5 of the aforesaid plats and plans).

b. Perimeter Exceptions, North, South

and West Sides of Eulldln;;_ The lorth, South and West sides or

perimecters of the said building above described are irregular lintsl

as more fully shown on said plats and plans, Sheets Nos. 2 thru

17 lnclusive, and 23,

2. Pool and Pool Enclosure location. The

pool enclosure {s a rectangle measuring 6] feet In a north-south
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direction and 71 feet 4 Inches in an east-west direction, and
encloses a plano-shaped pool having a water surface area of approx-
imately 1,438 square feet, which is positioned as more fully shown
on Sheets Nos. 3 and & of the said plats and plans. The e rimeters
of the pool enclosure are located as follows: South line & inches
North of and parallel to the South property line; West line 247

feer 3 inches East of and parallel to West property line: East line
318 feet 7 inches East of and parallel to West property line: and

North line 63 feet & inches North of and parallel to South property

line.

3. Mlscellaneous Improvements. The said

premises are improved by lqparking area, entrance drivewvays, walk-
ways, shrubberies, signs and lighting fixtures, wood deck ar first
floor level, wood stalr to beach, and other minor and nlscellaneous
improvements; the initial layour and locations of such mrking area
entrance driveways and walkways are as shown on the Sith Plan
(Sheet No. 3), but all such locations are subject to revislon,
modification and change from time to rime by action of assoclatlion
of unit owners ser the By-laws and in compllance with applicable
governmental requirements and rezulations.

C. Units. The units in said building erected on

the property abtove described are identified and numbered as follows

Floor Prefix Numbers Unic Nos.
1 =00 (the Hental Space" shown on said

Sheet No. 5), -01, -03, -05, -07, -09
-15, -17, -19, =21

4, 7, 10, 14 (used in- -01, -02, -03, -04, -05, -06, -07,

tentionally instead of -08, -0%, -10, -11, -12. =13, =14,

13), 19, 22 and 25 -15, -16, -17, -18, -19, =20, -21 and
-22
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16 -01, -02, -03, -04, -05, -06, -07,

-08, -09, -10, -11, =12, =13, -1l4,

=15, -16, -17, -18, -19, -21 and -22

All saild units (except Units 100 and 1618 mentioned

below) are splir-level two-bedroom two-bath residential units
facing both Bay and Ocean as more fully setr forth on said plats
and plans, Sheets Nos. 5 - 16 inclusive. Unit 100 iz the "Ren-
tal Space”™ on the entrance lobby or first floor level shown on
Sheer No. 5 of said plats and plans, and Unlt No. 1618 is a
splic-level three-bedroom three-bath residential unit as shown
on Sheets Nos. 13 and 14 of sald plats and plans. Units 101,
103, 105, 107, 109, 115, 117, 119 and 121 have entrances on the
first floor corridor as shown on Sheet No. 5 communicating with
the upper levels of sald units on the recond floor as shown on
sald Sheet No. 6. Unlts having floor prefix numbers 4, 7, 10,
l4 (used intentionally instead of 131), 16, 19, 22 and 25 are
splie-level uni.= having entrances at the sald corridor floors
bearing such prefix numbers, which entrances communicarte elther
up er down (odd mmbered units > and even numbered units down),
as the case may be, with remaining space of each such unit lo-
cated oo floors adjacent to the sald corrider floors, all as
shown on said Sheets Nos. 7 thru 16 Inclusive.

1¥. Common Elements.

A. The general common elements of the condominium

shall be as follows:
1. All of the land in the premises above
described in Item First hereof, including all appurtenant rights

thereto.
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2, All facilitles and utilicties located
underground shall be general common elements.

3. All lighting facilicies, including exten-
sion lighting equipment and wiring insctalled to illuminate the
above mentioned common elements shall be general common elements.

4. All structural parts of the bull ding,
including the floors, cellings, jcists and beams, roof, ourside
walls i{not including glass), all bearing walls, interior as well
as exterior, including the standing frame thereof, if any, struc-
tural part of dividing walls between condominium units, elevators
and elevator wells and machinery, and all appurtenances thereto,
stalrwells, stalrctreads, risers and landing platforms and stalr
railings, and the concrete footings and pilings upon which said
bullding 1s cnnstruc:ed_zhnll be general common elements.

3. At the ground lev -l and extending from
there upwards, all of the area and facllitles which 1ls not inclu-
ded in the condominlum units as hereinbefore described shall be
general common elements; such general common elements shall in-
clude the pool and pool enclosure, driveways, the bed of the pak-
ing area, grassed areas, play areas, sidewalks, walkwvays, wood
stalr to beach and other lmproved areas.

6. The underground electrical lines to the
individual unit mecters, and the water supply lines other than
such of said lines as directly supply the individual condominium
units, and sewer lines, shali be general common elements.

/. Parking spaces.

8. The double-hatched areas designated as

"typical vertical hase" within the units on sald Sheets Nos. 5
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thru 16, Inclusive, are vertical chases and general common ele-
ments for alr exhaust and utilicy services, despite the fact
that they lie within the boundaries of such units and despice
the fact that the same also contaln limited common elements for
alr exhaust and utility services for the unit traversed thereby

and adjacent unics.

9. All other elements of the bullding

rationally of general common use or necessary for the existence,
upkeep or safety of the units thereln shall be general common

elements.

10. All other portions of the bullding and
grounds not Included In the description of the units, nor includ-
ed in the description of limited common elements, shall be common

elemencs .

B. The limlited common elements of the bulldings

shall be as follows:

i. Common plumbing, venting and waste lines
which serve both horlzontally and vertically adjacent condominius
units shall be limited common elements reserved for such hori-
zontally and vertically adjacent units; without limitation, (a)
horizontal chases gbove the cellings of the corriders of the
building (on the corridor floors aforesaid), and above the cell-
ings of portions of the twenty-sixth floor units, contalning such
lines, and also electric, cable TV, telephone and other common
utilicy services, and (b) horizontal chases above the cellings of

the baths in some units, contalining plumbing lines, shall be

limited common elements to serve such adjacent unitcs.

fald horl-
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§ zontal chases in said corridors are shown shaded, for horlzontal

and vercical extent in Sections A-A and B-B on Sheet No. 5 and

! -1;'._ ke

the similar chases thru 26th floor units are shown shaded and in

Section C-C on Sheet No. 16 of the sald plats and plans: said
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description of sald horizontal chases on Sheet No. 5 is typical
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of all corridor floors of the building.

2. All other limited common elements of said

unit bulldings racionally of limited com=on use or necessary for

Z%j. the exlstence, upkeep or safety of two or more units, but less
fﬁn than all units, shall be li={t>d common elements.
. V. The value of the completed property fixed solely
for the purposes of #llocating rela’ive value to ths respective
2 condominium units in order to determine a fractional share of
Ca cach unlt in the expenses of and the rights In the elemeénts held
;ii in common is staced to be +12,045,908.00. The respective values
ff; of the condominium units and the percentages representing such
e values stated for the said purposes are as follows:
Unit Value Percentace Share
Unic 101 5 57 ,600. 00 LTRSS
Unitc 103 64 , 500,00 0052355
Unic 105 64 ,500.00 . 005355
Unic 107 64,500, 00 . 005355
Unic 109 64 ,500.00 .NO5355
Unic 115 64 ,500.00 . 005355
Unic 117 64 ,500.00 .005155
Unit 119 64 ,500.00 . 005355
Unitc 121 57,900.00 006806
Unit 402 59,%00.00 004971
Unitc 404 65,500.00 005438
Unit 406 65,500.00 .005438
Unir 408 57 ,500.00 . 005604
Unic 410 67,500.00 . 005604
Unic 412 55,500.00 . 004 606
Unic 414 55,500.00 004606
Unic 416 67,500.00 . 005604
Unic 418 67,500.00 . D05604
Unitc 420 67,500.00 . 005604
Unic 422 59,900.00 L004973
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Unit 401
Unit 403
Unitc 405
Unic &07
Unitc 409
Unitc 411
Unic 413
Unit 415
Unic 417
Unic 419
Unit 421
Unic 702
Unic 704
Unic 706
Unitc 708
Unic 710
Unitc 712
Unit 714
Unic 716
Unic 718
Unic 720
Unic 722
Unlc 701
Unic 703
Unic 7905
Unic 707
Unic 709
Unic 711
Unic 713
Unlc 715
Unic 717
Unic 719
Unic 721
Unic 1002
Unic 1004
Unic 1006
Unic 1008
Unit 1010
Unic 1012
Unic 1014
Unic 1016
Unic 1018
Unic 1020
Unic 1022
Unic 1001
Unic 1003
Unic 1005
Unitc 1007
Unit 1009
Unic 1011
Uaic 1013
Unitc 1015
Unic 1017
Unic 1019

Unit 10Z1
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53,400, 00
65,000.00
65,000.00
65,000.00
65,000, 00
53,500.00
53,500.00
65,000.00
65,000.00
65,000, 00
58,400. 00
60,400.00
68 ,000.00
68,000. 00
68,000.00
68,000.00
57,000.00
57,000.00
68 ,000.00
66 ,000.00
66,000, 00
60,400.00
58,900.00
65,500, 00
65,500.00
65,500.00
65,500, 00
54,000, 00
54 ,000.00
65,500.00
65,500.00
65,500, 00
58,900.00
60,970, 00
66,500, 00
66,500, 00
6,500, 00
66 ,500. 00
56,500.00
56,500, 00
66,500.00
66,500, 00
66,500, 00
50,900, 00
59,400, 00
66,000, 00
66 ,000.00
66,000.00

L]

$SRRPES
3888888
2888882

-

. 004848
. 005396
.005396
. 005396
.005396
.004441
006441
. 005196
.005196
.0053%5
004848
. 005014
. 005645
. 005645
.005€4%
.D05645
004732
LDD&T32
.00564 5
.005478
005478
.005014
. 004890
.005438
. 0054 38
.0054238
. 0054 18
LO0GL483
LO04583
.005438
005438
.005438
.DO4LR90
005056
.005521
005521
.005521
.005521
LDO4A650
004690
.005521
005521
.005521
.005056
.004 931
005478
005478
.005478
005478
004524
004524
.D05478
005478
.005478

. 004931
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Unit
Unic
Unic
Unic
Unic
Unit
Unic
Unit
Unic
Unic
Unic
Unict
fl? Unit
k= '. Un.'lt
Unit
Unic
Unic
Ualz
Unic
Unic
Unie
Unic
Unit
Unit
Unic
Unit
Unlic
Unic
Unir
Unic
Unic
Unic
Uaie
Unic
Unic
Unit
Unit
Uni=
Unic
Unit
Unic
Unic
Unit
Unic
Unic
Unic
Unic
Unic
Unic
Unic
Unic
Unic
Unit
Unic
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1402
1404
1506
14G5
1410
1412
1414
1416
1418
1420
1422
1401
1403
1405
1407
1409
1411
1513
1415
1417
1419
1421
1602
1604
1606
1608
1610
1612
1614
lulb
1618
1622
1601
1603
1505
1607
1609
1611
1613

1615 -

1617
1619
1621
1502
1904
1906
1908
1910
1912
1914
1916
1918
1920
1922

141 ned0l

61,400, 00
69,000.00
69,000. 00
69,000. 00
69,000, 00
58,000.00
58,000, 00
69,000.00
67,000.00
67,000. 00
61,400, 00
59,400.00
66,500.00
66,500, 00
66,500.00
66,500.00
55,000, 00
55,000, 00
66,500.00
66,500, 00
66,500, 00
59,900. 00
61,900.00
67,500.00
67,500.00
67,500.00
67, 500,00
57,500. 00
57 ,500. 00
67,500, 00
139,000, 00
61,900, CO
60,400, 00
67 ,000.00
67,000.00
67,000, 20
67,000.00
55,500, 00
55,500.00

7,000.00
67,000.00
67,000,00
60,400, 00
62 10,00
70, .00.00
70,000, 00
70,000, 00
70,009, 00
58,000, 00
58,000, 00
68,000.00
68,000. 00
68,000. 00
62,400.00

. 205097
.005728
.005728
.005728
.005728
-004815
.004815
.005728
. 005562
005562
.005097
- 004931
.005521
.005521
.005521
. 005521
004566
. 004566
. 005521
. 005521
.005521
.004973
.005138
L 0US604
. 005604
005604
. 005604
004773
.004773
- 005604
.011538
.005138
-005014
.005562
005582
-005562
.005562
- 004 607
004607
.0055562
.005562
005562
.005014
-005180
-005811
.005811
.005811
-005811
-0048B15
004815
-D05645
005645
. 005645
-005180
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e |0 Unit 1901 60,900.00 . 005056
5 Unit 1903 67,500.00 . 005604
= 5 Unic 1905 67 ,500.00 . 005604
- =4 e Unit 1907 67,500, 00 . 005604
% | = Unit 1909 67,500.00 . 005604
- Unit 1911 56,000.00 004648
i Unit 1913 56,000. 00 004648
[ || Unic 1919 67,500.00 . 005604
o |57 ! | unic 1917 67,500.00 . 005604
- S Unic 1919 67,500.00 . 005604
I e Unit 1921 60,900.02 .005056
» 4 A8 Unit 2202 62,900.00 .005222
' A EE Unic 2204 68,500, 00 .005687
] Bk Unit 2204 $8,500.00 . 005687
g Unit 2208 70,500, 00 .005853
AN Wnit 2210 70,500.00 .005853
- ] P Unic 2212 59,000.00 004898
e &5 Unit 2214 59,000.00 .004898
- Ead Unic 2216 70,500, 00 . 005853
4 Ml Unit 2218 70,500, 00 .005853
:,,-_' E Unic 2220 70,500.00 .00585)
| Unic 2222 62,900.00 005272
k| Unit 2201 61,400.00 .005097
- 24 I8 Unit 2203 68,000.00 . 005645
e Unic 2203 68,000.00 . 005645
- | Unit 2207 68,000.00 005645
ey Unit 2209 68,000.00 .005645 :
. i) B Unit 2211 56,500.00 . 004690 ;
e H Unit 2213 56,500.00 . 004690 :
ol | B Unit 2215 68,000.00 . 005645
g 15 Unit 2217 68,000. 00 .005645
£ Unic 2219 68,000.00 .005645
Unic 2221 61,400.00 . 005097
Unic 2502 67,000.00 . 005562
Unic 2504 /17,000.00 .006392
Unit 2506 77.000.00 . 006392
Unit 2508 77,000.00 . 006392
Unit 2510 77,000.00 006392
Unit 2512 67,000.00 005562
Unlt 2514 67,000.00 . 005562
Unit 2516 77,000.00 . 006392 i
Unic 2518 72,000, 06 .005977
Unit 2520 72,009.00 .005977
Unit 2522 67,000, 00 . 005562
Unir 2501 67,000.00 .005562
| Unit 2503 77.,000.00 .006392
Unit 2505 77,000.00 .006392
Unit 2507 77,000.00 . 006392
Unit 2509 77,000,00 .006392
Unic 2511 64 ,000.00 .005313
Unit 2513 64 ,000. 00 .005313
Unit 2515 77,000.00 006392
Unit 2517 77,000.00 . 006352
Unit 2519 77,000.00 .006392
Unie 2521 67,000.00 .005562
Unic 100 ("Rental Space") 16,908. 00 D014 04
51Z2,045,506.00 100, 000000
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VI. The condominium hereby created, and the righes,
duties and liabilities of each condominium unit owner, shall be
Boverned by the provisions of this Master Deed and by the provi-
sions of Article 21, Section 11-101,et seq., of the Annotated
Code of Maryland (1973 Replacement Volume) and, to the extent
not inconsistent with such statutory or deed provisions, by the
By-Laws of Century 1 Condominium, in the form attached hereto as
a part hereof, as such By-laws may be amended from time to time
by the owners of the condominium. The owner or owners of each
condominiuvm unit shall be entitled to vore in all matters per-
taining to the goverrment or management of the condominium, sub-
Ject to the provisions of Paragraph X hereof, as provided by such
By-Laws

VII. The owner of each condeminlum unit shall main-
taln the same in good repalr. The Board of Directors of the
condominium, or any agent, representative or manager designated
by such Board, shall have the right, at all reasonable times, to
enter any condominium unit to ascerraln compllance with such
obligation. In the event of fallure of a condominium unit owner
to comply with such obligation, the condominiwa, acting through
its Board of Directors or any designated agent, cepresentative or
manager, shall after ten days' prlor writren notice to the owner,
and failure on the owner's part to make the repalrs set forth in
such note, make the repair and assess the cost thereof to such
owner, as a lien on his condominii= unlt, in the same manner as
such owner is assessed his share of common element costs. In

event of emergency, the notice aforassald shall not be required
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e 441 nedDd
prior to the condominium making such repalirs, 1f, in the absence
of such repalrs it is reasonable to believe structural damage to
any bullding, or structural damage to any other condominium unlt,
would result; the dzcision of the condominlum (acting. through ics
Board of Directors or any designated agent, representative or
manager) to Jdispense with such notice shall be final and conclu—
sive on all parcles, provided same is made In good falth.

VIi11. All charges agalnst any condominium unit arlsing
from maintenance and operation of general common elements or from
repalrs made to & unit pursuant to Item V1I hereof, from the main-
tenance of fire, liabllity or other lnsurance on behalf of the
condominium, from management fees, or from other expenses Incurred
by the condominlum, pursuant to the By-Laws, shall be levied amd
assessed as a lien at the beginning of each flscal year, and
shall become due and payable in Ilnstallments subject to accelera-

tion or default, as the By-laws shall provide.

1X. By 99-vear ieacse of even date herewith, and re-
corded or intended to be recorded among the Land Records of Weor-
cester County, Maryland, lmmediately subsequent hereco, Grantor
has leased all condeminium units of Century 1 Condominlum, to
century I Leasehold Corp., a Maryland corporation; reference 1s
hereby made to sald lease for a more complete statement of the
t=rms and conditlons thereof, which terms and conditions are
hereby incorporated herein by reference.

X. Each condominium vinit may be subleased or rented by
the owner thereof for such term or terms as may be speclfled in

the lease or rental agreement describing the same. In the event
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of a sublease of #hy unit for all or substantially all of the
remalning balance of the original term of the ground rent lease
thereof, the sublessee shall then, so long as such rublease
continues in effect, be considered the owner of the condominium
unit for purposes of wvoting fcr election of directors, holding
office and in the management of the condominium and for the pur-
poses of belng assessed with all expenses incurred by the condo-
minium on account of that unit as described ln Items VII and VII1I
hereof; provided, however, that such sub-lessee shall have no
power, without the concurring vote of the ouner of the fee simple
reversion under such lease and sublease, to act or vote upon arny
matter vreducing or altering the rights of such fee simple rever-
slcn owner, pursuant to the terxs of his lease or as otherwise
existing according to law or amending or terminating this Deed.
Each condominium unlt 1s also subject to alienation, mortgage,
pledge, trenafer, gifc, or conveyance in any cther lawful manner
(subject, however, to the restrictions lmposed by the By-Laws).
Any mortgage or other security transfer shall not be cousidered
as a change of owvnershlp for purposes of voring or kolding office
in the management of the condomlniim or for purposes of assesa-
ment of ;hlrgﬂl of the condominium as aforesaid. Each condominium
unit shall continue to remain subject to the provisions of this
Haster Deed, the By-lLaws of the condominium, and the management
of the condeminium by its Board of Cirectors; hxwever, the same
may e leased, mortgaged, granted, conveyed or othervise allenated
by the cwner, his heirs, successors or assigns (subjecc, however,

to the restrictions imposed by the By-Laws.

=
o,




AL A A

¥

jf.!!l_ 1

i
L

Rl T

(WL -,r'-'s,-;.',q"r'_'. o N
[l Rt ] 1 12— &
A L by

T
(e el

. LB

1 -MJ-'I !

R

i -‘ L :‘ ;

e
i

...
e

sy Ttk
. T

Pt LA B e i

e e

XI. 1If any porction of the common elements or limited
common elements shall actually encroach upon any condominivm
unit, or 1f any condominium unit shall actually encroach upon
any portion of the common elements or limited common elements,
as the common elements, limited common elements and unlts actually
and physically exist, or as shown by the respective plats incor-
porated herewith, then there shall be deemed to be mutual valid
casements for the encroachment and for the maintenance of same,
s0 long as it stands, shall and du:l exisc. In the event the
apartmwent building is totally or partially destroyed, and then
rebuile, the ovmers of the condominium units agree that all en-
croachments of or upon the com=on elenents, limited common ele-
ments, condomliniuwm units and facllicies due to construction shall
be permictced and that a vallid easement for sald encroachment and
the maintenance thereof shall exisc,

X11. The Crantor hereby appolints Richard L. Layfleld,
Jr. whose address is 10000 Ocean Highway, Ocean City, Worcester
Cocunty, Maryland, 21342, as resident agent for the condominium
hereby created. |

XITI. The attached page 22-A 13 an integral part hervof.

AS WITHESS THE DUE EXECUTION HEREOF, the day and year

first above written.

TEST: CENTURY 1 JOINT VENTURE, A
lnn_d Jolnt Venture
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X1II. This Condominium Master Deed and every under-
taking made pursuant hereto is executed on behalf of FIRST MORT=-
GAGE INVESTORS by one or more Trustees, Officers or Agents of the
Trust in his or their capacicy as such and not individually, under
a Declaration of Trust dated May 25, 1.951, as amended; and the
#»ligations thereof shall be expressly stated and understood not
to be binding upon any of the Trustu?, Officers, Shareholders or

Agents of the Trust, personally, but binding only upon the Trust

Estate of FIRST MGRTGAGE IH‘J‘ESTUH.&*Z_
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Trustesa
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-_.t‘/'," ..‘ H;'Ill
&'ﬂf //{0‘,.-#.- gm#lp&jljﬁh ;
/ Bernard L. :1:h-nH-- ﬂqﬂﬂ- fo ;}
Trustea [ .; 5 ..‘;;ﬂ
ok i
fat ..r-' san" ,‘.h"-._
STATE OF MARYLAND,
COUNTY OF WICOMICO:
On thls the -1-‘1"-.-’{-'1:1.]! of ol . 1974, befcre
W

me, the underaigned cfficer, personally npptared_(;zu-r” ‘_,-’,_",'J'-_"/

-fféil ?:f"‘ ﬂ,r" (E » W0 acknowladged himsell to be the_.:&'---unq.*’,f

" ¥
Y g P of CENTURY 1 JOINT VENTURE, a Marylaud Joinat

Ventura, and that he as such "-J-u-’m.a:'_ffn-.r..‘i_‘. teing authori-

zed so to do, executed the foregoing instrument for the purposes

therein contalned, by signing the name of the joint venture by

himself ll&ﬁ ﬁ&rﬂﬁ

IN WITHNESS WHEREOF, 1 heve hereunto set my hand and
official seal.

e
G
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STATE OF FLORIDA

COUNTY OF DADE

.-. on this the_  jawn day of June . 1974, before
=
E,-* =e, the undersigned officer, personally appeared BERMARD L.
‘- EICHENRALMN , who acknowledged himself to be the Mo | nee
,;, of FIRST MORTGAGE INVESTORS, A Massachusetts Investment Trust,
- ] and that he, as such Hom i neo . being authorized so to
4 B do, executed the foregoing instrument for the purposes thereln
1. B ’I'_."
};_: J-{ contained, by signing the name of the Trust by himself as
{ ﬁ E; - X
] e —Nomioce - 4;%5 :
=1 b IM WITNESS WHEREOF 1 hereunto set my hanguﬂﬁgr;ffiglll
'.l“ A 3 % i
| ol Y
;; Ly seal. ; 3 : :
:',; AT s ATt o L e AL
.-' '] Lol Bl LAR ais 2LC T 1374

STATE OF MARYLAND

couNTY OFf ?‘?F » /

On this the =2/ day of I":l-.u_.f , 1974, before e,

&
the undersigned offlicer, personally appeared ROBERT K. WILLIAMS,

JR., Trustee for Mortgagee, known to me (or satisfactorily proven)

to be the person whose name is subscribed to the within lnstru-

ment and acknowledged that he executed the same for the purposes

therein contained.

IN WITKESS WHEREOF, 1 hercuntc set my hand and officlal

geal.
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COUNTY Ay g E:
On this the_oJ/ day of » 1974, before

me, the undersigned officer, personally appeared JOHN M. CONROY,

Trustee for Mortgagee, known to me (or satisfactorily proven)

to be the person whose name is subscribed to the within instru-

-
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ment and acknowledged that he executed the same for the purposes

therein contained.

IN WITNESS WHEREOF 1 hereunto set my hand and official

seal.

% b STATE OF FLORIDA
e -
R
-3 I—J‘;? COUNTY OF DADE
- B ES :
- 1&: 3
5 L !
e ‘*ﬁ On cthis the ;4. day of  June s 1974, before r
N L a
b 1% me, the undersigned officer, personally arzpeared BERWRD L. EICHEWBALM i :
L - T
E :’I
-2 £ as Nominee of the Truistees in the aforementioned Deed, known to
1 me (or satisfactorily proven) to be the prrson whose name 1s sub- ::
ca b scribed to the within Instrument and acknowledged that he exe-
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5§ cuted the same for the purposes therein contained. o *1;'?'.3:
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CERTIFIED COPY OF RESOLUTION

The undersigned, Assistant Secretary of First Mortgage Investors (the
rrust®), a Massachusetts business trust, hereby certifies that set forth
below is a true and correct copy of a resclution adopted by the Trustees of
the Trust at a meeting duly called and held on May 23, 1974, and that said
resolution has not been amended or rescinded and is in full force and effect
as of the date hereof:

RESOLVED:

1. That pursuant to Article 1 of the Declaration of Trvast, as amended, when-
& aver in the opinion of the Managing Trustee oOr Secretary it will ® : of

: practical advantage to the Trust to take and hold title to property of
the Trust in the name of a nominee, title shall be taken substantially .
in the following form:

1(a) 7o X, as nominee of the Trustees of First Mortgage Investors,
with power to satisfy, discharge,- release, subordinate,. fore-.
close, assign, and/or transfer the within mortgage {or other
instrument), and to execute deeds of conveyance and deed re-

strictions and to designate a substitute nominee in his stead.”

As an alternative to the form contained in Paragraph 1(a) of this resolu-
tion, title %o property of the Trust may be taken substantially in the
» following form:

1(b) *To X, as nominee of the Trustees of First Mortgage Investors,
with power to satisfy, discharge, release, subordinate, fore-
close, assign, and/or transfer the within mortgage (or other
instrusent), and to execute deeds of wonveyance and deed re-
strictions and to designate a substitute nominee in his stead,
and to assign to and confer upon such substitute nominee all
of the right, title, and interest of X as nominea and with

the same powers that are conferred upon maid nominee.”

2. That whenever title is thus taken in the nane of a nominee, such nomince
shall sxocute a designation or designations of a substi_ute nominee or
neminees, in form approved by counsel to the Trust, and all such
designations shall be deposited with and ratained by the Trust, or by its

. Investment Advisor, First Mortgaga Adviscory Company. for use ln case the

o i orijinal nomiree is not available to foreclose, execute a required satis-

factien, discharge, release, subordination, assignment, transfer and/or

| deeds of conveyance and deed restrictions.

a. s
T r -
* ' J-I

: That the following persons-and oaly such persons may be named as nominees
<t of *he Trustees of First Mortgage Investors to take: and hold title to.
B 2 property of the Trusk, with powera indicated. in Paragraph 1{a) of this
P resolution (or in the alternative form coatalned in Paragraph l(b) of
. . this resoluticn), or may be designated as substitute hominees for any

such nomines:

s
L]

of conveyance
’-mmﬁt:‘ r

loan agreements, contracts, leases,
p];ﬁ;fﬁhnd.;nf and all legal documents,
4 5

resolution or the

and to endorse

(1) Jack R. Courshon {10) Carl H. Brett

(2) Arthur H. Courshon {11) FKenneth T. Nagle
{3} Stanley J. Mzgenheimer {12) Ltanley E. Israel
(4) Michael H. Salmon {(13) Robert 5. Dilworth
{(5) Sumner H. Shafmaster {14) Agnes Duncan

(8§} Frank E. Pero (15) Robert 0. Cahill
(7) John W. Halvorson {16) William P. Whalen
(8) Bernard L. Eichenbaum {17) Xenneth Cavis

{(3) Dennis P. Coyle

That, without regard to tha identity of the nominee in whose name title
to property of the Trust may be or may have
other provisions of this
stitute nominee pursuant to
superseded by
above shall have power,

been taken, and notwithstanding
¢esignation of a particulsr sub-
this resclution or to previous resolutions

this resolution, each of the persons named in Paragraph i
in behalf of the Trustees of First Mortjgage Inves-
tors, to satisafy, discharge, release, subordinate, foreclose, assign,
and/or transfer any mortgage (or other instrument) ,
and deed restrictions, and in addition,

and to execute deods

condominitm declarations,
checks payable to

g ;ﬁiﬁ persons as nominee of the Trustees of Pirst Mortgage Investors.
" - 1 P e~ E
Di'l:‘g!:ﬂ'qt Fiﬁi -Meach, Flerida, this 1ath day of Jarss s 1974 .
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